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Steady Industrial Growth in the 
Midlands

The Columbia Industrial market for the third quarter 2017 
closed with a vacancy rate of 8.2%, up from the second 
quarter which was 7.9%. Despite the climb, this rate is 
among the lowest since 2013.  During the third quarter, net 
absorption dropped from a positive 422,790 SF to a negative 
115,057 primarily due to a lack of product. Most of the new 
investment in our area is design build (owner occupied) or 
build to suit because the needed inventory is not available. 
However, this has elevated the interest of private developers 
to contemplate speculative development to break ground, 
such as the Midway Logistics II project underway with a 
200,000 SF industrial Class A speculative facility in Lexington 
County to be delivered in the fourth quarter. 

In an area of South Carolina fueled by the pillars of state 
government, Fort Jackson, and USC, we are seeing 
continued steady industrial growth that doesn’t seem to be 
slowing down. One consistent statewide factor: the Port of 
Charleston. The port is responsible for 1 in 11 jobs statewide, 
and port supported jobs pay nearly 40 percent higher than 
the states average wage. With a rail-served inland port 
approaching completion in the Pee Dee region and a booming 

intermodal hub near Greer, the Midlands are 
feeling the positive effects. One of the most 
significant industrial announcements this year 
in central South Carolina is due in large part 
to the port. Samsung announced in June that 
they will open a $380 million home appliance 

manufacturing facility in Newberry County just outside of 
the Columbia MSA. The manufacturer’s new operations will 
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occupy the former Caterpillar facility at 284 Mawsons 
Way in Newberry. Samsung will use the Port of 
Charleston to import and export parts and finished 
products. 

Richland County in 2017 is having a banner year in 
economic development, the best in many years. 
Spurred by the significant industrial growth, Richland 
County is building a sprawling 900-acre industrial park 
at Shop and Pineview Roads. The massive project 
includes spending $71.8 million in improvements 
to Shop Road and a key extension unlocking 
prime industrial land. China Jushi USA, a fiberglass 
manufacturer, will anchor the industrial park as 
construction for their new $300 million manufacturing 
facility is underway comprising 818,056 SF. China 
Hengshi, owned by the same parent company as 
China Jushi, announced plans to invest $11.1 million 
in a 120,000 SF facility off Atlas Road that should be 
operational by the end of 2017. 

On the outskirts of the Columbia MSA, 
a China-based tire manufacturer also 
announced plans to invest $1 billion 
and build a new plant in Orangeburg 
County. Wanli Tire US Plant would 
employ about 1,200 workers.  The 
company cited South Carolina’s 

“solid industrial foundations, strong scientific strength 
and highly efficient labor forces,” as driving factors 
in the decision-making process. It is also important 
to keep in mind that the Palmetto State leads the 
nation in tire making capacity, making 89,000 tires a 
day. Wanli would join the state’s growing tire cluster 
that includes Michelin, Bridgestone, Continental, 
Trelleborg, and Giti.  

Other notable industrial announcements include:

•	Trane, an HVAC systems provider, announced 
plans in August to invest $96 million and expand its 
Northeast Columbia manufacturing location at 460 
Killian Road by 680,000 SF. The project will double 
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Industrial Insight Continued

the plant’s current Midlands workforce. 
 
•	A manufacturer of polyethylene film for industrial and medical applications announced in September plans to 

invest $85 million in a new operation in Richland County. Charter NEX Films will build a 140,000 SF plant in 
the Carolina Pines Industrial Park on Farrow Road in Blythewood. 

•	TMC Transportation purchased the former Thermo King location on Shop Road for $2.3 million.  The location, 
which will serve as a trucking terminal, includes a ±17,000 SF building and 44 acres land.

•	North American Shanghai Yingxin Metal Parts leased ±45,000 SF of space at 30 Commerce Park Boulevard. 
The company is the latest Chinese manufacturer to locate in the U.S. to enable quicker operations. 

•	National clothier LulaRoe purchased the former Bose plant in Blythewood and opened their operations in the 
third quarter.  Recognizing the need for an East Coast distribution facility, the men’s and women’s clothing 
company CEO said they selected the 470,000 SF facility in Blythewood because of South Carolina’s central 
location and strong workforce. 
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LEASED
SOUTHEAST COLUMBIA

FASTMILE LOGISTICS
1517 KEY ROAD
±30,000 SF LEASED	

SOLD
SOUTHEAST COLUMBIA

TMC TRANSPORTATION
2716 SHOP ROAD
$2,300,000

!

KERSHAW COUNTY
RBA: 6,247,688 SF
Net Absorption: -90,000 SF
Vacancy:  5.4%
Rental Rate: $3.25

!

SALUDA
RBA: 587,731 SF
Vacancy:  12.8%

Rental Rate: $1.95
!

OUTLYING LEXINGTON COUNTY
RBA: 757,536 SF

Net Absorption: 24,700 SF
Vacancy:  13.9%

!

OUTLYING CALHOUN COUNTY
RBA: 529,999 SF
Net Absorption: -84,600 SF
Vacancy:  21.6%
Rental Rate: $3.60

!

COLUMBIA CBD
RBA: 432,234 SF
Net Absorption: -5,128 SF
Vacancy:  15.7%
Rental Rate: $4.67

!

FOREST ACRES
RBA: 37,329 SF!

ST ANDREWS
RBA: 1,174,106 SF

Net Absorption: 4,600 SF
Vacancy:  1.5%

Rental Rate: $14.00

!

SE COLUMBIA
RBA: 9,039,516 SF
Net Absorption: 13,350 SF
Vacancy:  8%
Rental Rate: $3.40

!

NORTH COLUMBIA
RBA: 2,619,262 SF
Net Absorption: 12,500 SF
Vacancy:  5%
Rental Rate: $4.39 !

NE COLUMBIA
RBA: 7,305,125 SF
Net Absorption: -24,822 SF
Vacancy:  8.8%
Rental Rate: $3.73

!

LEXINGTON
RBA: 4,823,506 SF

Vacancy:  0.2%

!

CAYCE/ WEST COLUMBIA
RBA: 12,100,841 SF

Net Absorption: -5,040 SF
Vacancy:  1.4%

Rental Rate: $3.95

!

DUTCH FORK/ IRMO
RBA: 569,038 SF

Net Absorption: 2,000 SF
Vacancy:  15%

Rental Rate: $7.67

!

OUTLYING RICHLAND COUNTY
RBA: 302,200 SF
Vacancy:  88.7%

!

FAIRFIELD COUNTY
RBA: 2,352,595 SF

Net Absorption: -95,750 SF
Vacancy:  46%

Rental Rate: $2.35
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NAI Avant is a more than 50-year old privately held leading full service commercial real estate firm. Through dedicated 
and knowledgeable professionals backed by quality research, our institutional, corporate, small business and individual 
clients have achieved maximum results. 

As a full-service company, based in Columbia, SC, our brokerage, development, management and consulting services 
are tailor-made to meet the specific needs of each assignment, from single transactions to coordinating the delivery of 
multiple services over broad geographic areas.  As a spin-off of the over $6 billion EDENS (formerly Edens & Avant), NAI 
Avant traces its roots back to 1966.

Through our professional and network affiliations, we effectively and efficiently deliver our services at the local, regional, 
national and global levels. 

Creativity and experience combined with quality research and support, have been the hallmark of NAI Avant’s brokerage 
staff that has been South Carolina’s leading performer for nearly three consecutive decades.  

Our Depth of Experience Includes

•	 Investment Sales
•	 Healthcare Real Estate Services
•	 Retail Sales and Leasing
•	 Property and Project Management Services
•	 Office Sales and Leasing
•	 Industrial Sales and Leasing

•	 Special Asset and Receivership Services
•	 Tenant Representation 		
•	 Corporate Advisory Services
•	 Site Selection and Land Sales
•	 Fee Development and Build-to-Suit Services
•	 Mixed-Use Urban Infill

NAI GLOBAL

NAI Avant is a member of the NAI Global premier network, the largest independent commercial real estate service 
provider worldwide. NAI Global member firms span worldwide, with 400 offices and more than 7,000 local market 
experts on the ground. NAI Avant is a recipient of NAI Global’s prestigious Eagle Award, recognizing the top firm in the 
U.S. secondary markets demonstrating the highest levels of achievement through a combination of leadership, capital 
resources, commitment to quality and global vision. 

NAI Global is a wholly owned subsidiary of C-III Capital Partners, LLC (C-III). C-III Capital Partners is a leading commercial 
real estate services company engaged in a broad range of activities, including primary and special loan servicing, loan 
origination, fund management and principal investment. C-III is the primary servicer for approximately $15 billion and 
the named special servicer for approximately $160 billion of commercial real estate loans.  At NAI Global, we uniquely 
combine an agile platform with experienced real estate teams, backed by the institutional strength of one of the world’s 
leading property investment companies.

NAI Avant, At A Glance
Realizing Potential, Delivering Results
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Tom Milliken
Senior Broker

tmilliken@naiavant.com

Tombo Milliken
Senior Broker

tombo.milliken@naiavant.com
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For more information, contact one of our experienced professionals:

Bruce Harper, SIOR
President, Broker-In-Charge

bharper@naiavant.com

Nick Stomski, SIOR
Senior Broker

nstomski@naiavant.com

Rob Lapin
Senior Broker

rlapin@naiavant.com

Dick Stanland, CCIM, SIOR
Senior Broker

dstanland@naiavant.com
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MODERNIZED DISTRIBUTION 
SPACE  

199 Shop Grove Drive
Columbia, SC

±16,770 SF

Lease Rate: $5.25 PSF NNN
 
 

Lee Bussell, Jr.
Broker

lbussell@naiavant.com


